Distribution Date:  9/25/06
- The BANK
= = of NEW YORK
101 Barclay Street, 8W
New York, NY 10286 . . .
- First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . o
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA 1
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA1
Certificateholder Monthly Distribution Summary
Certificate Pass Current Cumulative
Class Rate Beginning Through Principal Interest Total Realized Ending Realized
Class Cusip Description Type Balance Rate (%) Distribution | Distribution | Distribution Losses Balance Losses
Al 32051G48 Senior Fix-30/360 90,147,256.40 5.750000 2,886,656.68 456,323.91 | 3,342,980.59 0.00 | 87,260,599.72 0.00
A2 32051GS55 Strip 10 Fix-30/360 | 117,155,782.06 0.000000 0.00 0.00 0.00 0.00 | 113,404,269.99 0.00
A3 32051GS63 Senior Fix-30/360 | 110,907,000.00 5.750000 0.00 531,429.38 531,429.38 0.00 |110,907,000.00 0.00
A4 32051GS71 Senior Fix-30/360 0.00 5.750000 0.00 0.00 0.00 0.00 0.00 0.00
A5 32051GS89 Senior Fix-30/360 21,126,000.00 5.750000 0.00 101,228.75 101,228.75 0.00 | 21,126,000.00 0.00
A6 32051GS97 Senior Fix-30/360 27,008,525.67 5.750000 864,855.39 136,716.71| 1,001,572.10 0.00 | 26,143,670.27 0.00
A7 32051GT21 Senior Fix-30/360 6,646,000.00 5.750000 0.00 31,845.42 31,845.42 0.00| 6,646,000.00 0.00
A8 32051GT39 Senior Fix-30/360 81,230,058.25 5.500000 1,788,246.15 394,262.27 | 2,182,508.42 0.00 | 79,441,812.10 0.00
A9 32051GT47 Strip 10 Fix-30/360 81,230,058.25 0.000000 0.00 0.00 0.00 0.00| 79,441,812.10 0.00
A10 32051GT54 Senior Fix-30/360 41,222,000.00 5.500000 0.00 188,934.17 188,934.17 0.00 | 41,222,000.00 0.00
All 32051GT62 Senior Fix-30/360 1,054,000.00 5.750000 0.00 5,050.42 5,050.42 0.00| 1,054,000.00 0.00
Al12 32051GT70 Senior Fix-30/360 | 122,452,058.25 6.000000 1,788,246.15 612,260.29 | 2,400,506.44 0.00 |120,663,812.10 0.00
PO1 32051GT88 Strip PO Fix-30/360 543,406.42 0.000000 398.21 0.00 398.21 0.00 543,008.21 0.00
AR1 32051GT96 Senior Fix-30/360 0.00 5.750000 0.00 0.00 0.00 0.00 0.00 0.00
2A1 32051GU37 Senior Fix-30/360 20,921,955.00 5.500000 136,296.47 95,892.29 232,188.76 0.00 | 20,785,658.53 0.00
PO2 32051GU29 Strip PO Fix-30/360 74,856.57 0.000000 294.65 0.00 294.65 0.00 74,561.92 0.00
B1 32051GU45 Junior Var-30/360 14,063,027.73 5.740326 9,438.08 67,271.97 76,710.05 0.00 | 14,053,589.65 0.00
B2 32051GU52 Junior Var-30/360 4,687,675.91 5.740326 3,146.03 22,423.99 25,570.02 0.00| 4,684,529.88 0.00
B3 32051GU60 Junior Var-30/360 3,223,399.75 5.740326 2,163.31 15,419.47 17,582.78 0.00| 3,221,236.44 0.00
B4 32051GU78 Junior Var-30/360 2,343,837.95 5.740326 1,573.01 11,212.00 12,785.01 0.00| 2,342,264.94 0.00
B5 32051GU86 Junior Var-30/360 2,050,982.72 5.740326 1,376.47 9,811.09 11,187.56 0.00| 2,049,606.25 0.00
B6 32051GU9%4 Junior Var-30/360 1,465,300.68 5.740326 983.40 7,009.42 7,992.82 0.00| 1,464,317.28 0.00
Totals 551,167,341.30 7,483,674.00| 2,687,091.55| 10,170,765.55 0.00 |543,683,667.29 0.00
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Distribution Date:  9/25/06
- The BANK
= = of NEW YORK
101 Barclay Street, 8W
New York, NY 10286 . . .
- First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . .
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA 1
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA1
Principal Distribution Detail
Original Beginning Scheduled Unscheduled Net Current Ending Ending
Certificate Certificate Principal Accretion Principal Principal Realized Certificate Certificate
Class Cusip Balance Balance Distribution Principal Adjustments Distribution Losses Balance Factor
Al 32051G48 100,132,000.00 | 90,147,256.40 2,886,656.68 0.00 0.00 2,886,656.68 0.00 | 87,260,599.72 | 0.87145567569
A2 32051GS55 130,132,000.00 | 117,155,782.06 0.00 0.00 0.00 0.00 0.00 | 113,404,269.99 | 0.87145567569
A3 32051GS63 110,907,000.00 | 110,907,000.00 0.00 0.00 0.00 0.00 0.00 | 110,907,000.00 [ 1.00000000000
Ad 32051GS71 5,422,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00000000000
A5 32051GS89 21,126,000.00 | 21,126,000.00 0.00 0.00 0.00 0.00 0.00| 21,126,000.00 [ 1.00000000000
A6 32051GS97 30,000,000.00 [ 27,008,525.67 864,855.39 0.00 0.00 864,855.39 0.00 | 26,143,670.27 | 0.87145567569
A7 32051GT21 6,646,000.00 6,646,000.00 0.00 0.00 0.00 0.00 0.00 6,646,000.00 [ 1.00000000000
A8 32051GT39 90,000,000.00 | 81,230,058.25 1,788,246.15 0.00 0.00 1,788,246.15 0.00 | 79,441,812.10| 0.88268680115
A9 32051GT47 90,000,000.00 | 81,230,058.25 0.00 0.00 0.00 0.00 0.00| 79,441,812.10 | 0.88268680115
A10 32051GT54 41,222,000.00 [ 41,222,000.00 0.00 0.00 0.00 0.00 0.00 | 41,222,000.00 [ 1.00000000000
All 32051GT62 1,054,000.00 1,054,000.00 0.00 0.00 0.00 0.00 0.00 1,054,000.00 | 1.00000000000
Al12 32051GT70 131,222,000.00 | 122,452,058.25 1,788,246.15 0.00 0.00 1,788,246.15 0.00 | 120,663,812.10 [ 0.91953949874
PO1 32051GT88 554,065.11 543,406.42 398.21 0.00 0.00 398.21 0.00 543,008.21 | 0.98004404761
AR1 32051GT96 100.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00000000000
2A1 32051GU37 21,962,000.00 | 20,921,955.00 136,296.47 0.00 0.00 136,296.47 0.00| 20,785,658.53 | 0.94643741616
PO2 32051GU29 81,550.35 74,856.57 294.65 0.00 0.00 294.65 0.00 74,561.92 | 0.91430537866
B1 32051GU45 14,118,000.00 [ 14,063,027.73 9,438.08 0.00 0.00 9,438.08 0.00| 14,053,589.65 | 0.99543771447
B2 32051GU52 4,706,000.00 4,687,675.91 3,146.03 0.00 0.00 3,146.03 0.00 4,684,529.88 [ 0.99543771447
B3 32051GU60 3,236,000.00 3,223,399.75 2,163.31 0.00 0.00 2,163.31 0.00 3,221,236.44 | 0.99543771447
B4 32051GU78 2,353,000.00 2,343,837.95 1,573.01 0.00 0.00 1,573.01 0.00 2,342,264.94 | 0.99543771447
B5 32051GU86 2,059,000.00 2,050,982.72 1,376.47 0.00 0.00 1,376.47 0.00 2,049,606.25 | 0.99543771447
B6 32051GU9%4 1,471,028.53 1,465,300.68 983.40 0.00 0.00 983.40 0.00 1,464,317.28 | 0.99543771447
Totals 588,271,743.99 | 551,167,341.30 7,483,674.00 0.00 0.00 7,483,674.00 0.00 | 543,683,667.29
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Distribution Date:
- The BANK
= : af NEW YORK
101 Barclay Street, 8W
New York, NY 10286 . . .
. First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . .
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA 1
ssociate: William J. Herrmann e .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA1
Interest Distribution Detail
Beginning Pass Total Net Yield Yield
Certificate Through Current Deferred Interest Interest Interest Supplemental Supplemental
Class Balance Rate (%) Interest Interest Due Shortfall Paid Paid After Distr
Al 90,147,256.40 5.750000 431,955.60 0.00 431,955.60 0.00 456,323.91 0.00 0.00
A2 117,155,782.06 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A3 110,907,000.00 5.750000 531,429.38 0.00 531,429.38 0.00 531,429.38 0.00 0.00
A4 0.00 5.750000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A5 21,126,000.00 5.750000 101,228.75 0.00 101,228.75 0.00 101,228.75 0.00 0.00
A6 27,008,525.67 5.750000 129,415.85 0.00 129,415.85 0.00 136,716.71 0.00 0.00
A7 6,646,000.00 5.750000 31,845.42 0.00 31,845.42 0.00 31,845.42 0.00 0.00
A8 81,230,058.25 5.500000 372,304.43 0.00 372,304.43 0.00 394,262.27 0.00 0.00
A9 81,230,058.25 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A10 41,222,000.00 5.500000 188,934.17 0.00 188,934.17 0.00 188,934.17 0.00 0.00
All 1,054,000.00 5.750000 5,050.42 0.00 5,050.42 0.00 5,050.42 0.00 0.00
Al12 122,452,058.25 6.000000 612,260.29 0.00 612,260.29 0.00 612,260.29 0.00 0.00
PO1 543,406.42 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AR1 0.00 5.750000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2A1 20,921,955.00 5.500000 95,892.29 0.00 95,892.29 0.00 95,892.29 0.00 0.00
PO2 74,856.57 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Bl 14,063,027.73 5.740326 67,271.97 0.00 67,271.97 0.00 67,271.97 0.00 0.00
B2 4,687,675.91 5.740326 22,423.99 0.00 22,423.99 0.00 22,423.99 0.00 0.00
B3 3,223,399.75 5.740326 15,419.47 0.00 15,419.47 0.00 15,419.47 0.00 0.00
B4 2,343,837.95 5.740326 11,212.00 0.00 11,212.00 0.00 11,212.00 0.00 0.00
B5 2,050,982.72 5.740326 9,811.09 0.00 9,811.09 0.00 9,811.09 0.00 0.00
B6 1,465,300.68 5.740326 7,009.42 0.00 7,009.42 0.00 7,009.42 0.00 0.00
Totals 551,167,341.30 2,633,464.54 0.00 2,633,464.54 0.00 2,687,091.55 0.00 0.00
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286
Officer:  Kelly Crosson

Distribution Date:  9/25/06

First Horizon Asset Securitiesinc.

Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA 1
ssociate: William J. Herrmann e .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA1
Current Payment Information
Factors per $1,000
Original Beginning Ending Pass
Certificate Certificate Principal Interest Certificate Through

Class Cusip Balance Balance Distribution Distribution Balance Rate (%)
Al 32051G48 100,132,000.00 900.284188834 28.828513148 4.557223559 871.455675686 5.750000
A2 32051GS55 130,132,000.00 900.284188834 0.000000000 0.000000000 871.455675686 0.000000
A3 32051GS63 110,907,000.00 1,000.000000000 0.000000000 4.791666667 1,000.000000000 5.750000
A4 32051GSs71 5,422,000.00 0.000000000 0.000000000 0.000000000 0.000000000 5.750000
A5 32051GS89 21,126,000.00 1,000.000000000 0.000000000 4.791666667 1,000.000000000 5.750000
A6 32051Gs97 30,000,000.00 900.284188834 28.828513148 4.557223559 871.455675686 5.750000
A7 32051GT21 6,646,000.00 1,000.000000000 0.000000000 4.791666667 1,000.000000000 5.750000
A8 32051GT39 90,000,000.00 902.556202785 19.869401640 4.380691914 882.686801145 5.500000
A9 32051GT47 90,000,000.00 902.556202785 0.000000000 0.000000000 882.686801145 0.000000
A10 32051GT54 41,222,000.00 1,000.000000000 0.000000000 4.583333333 1,000.000000000 5.500000
All 32051GT62 1,054,000.00 1,000.000000000 0.000000000 4.791666667 1,000.000000000 5.750000
Al12 32051GT70 131,222,000.00 933.167138519 13.627639783 4.665835693 919.539498735 6.000000
PO1 32051GT88 554,065.11 980.762750224 0.718702615 0.000000000 980.044047609 0.000000
AR1 32051GT96 100.00 0.000000000 0.000000000 0.000000000 0.000000000 5.750000
2A1 32051GU37 21,962,000.00 952.643429687 6.206013529 4.366282386 946.437416157 5.500000
PO2 32051GU29 81,550.35 917.918439345 3.613060687 0.000000000 914.305378657 0.000000
B1 32051GU45 14,118,000.00 996.106228197 0.668513731 4.764978987 995.437714466 5.740326
B2 32051GU52 4,706,000.00 996.106228197 0.668513731 4.764978987 995.437714466 5.740326
B3 32051GU60 3,236,000.00 996.106228197 0.668513731 4.764978987 995.437714466 5.740326
B4 32051GU78 2,353,000.00 996.106228197 0.668513731 4.764978987 995.437714466 5.740326
B5 32051GU86 2,059,000.00 996.106228197 0.668513731 4.764978987 995.437714466 5.740326
B6 32051GU%4 1,471,028.53 996.106228197 0.668513731 4.764978987 995.437714466 5.740326

Totals 588,271,743.99 936.926423767 12.721457518 4.567772594 924.204966233
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: = gf NEW YORK
101 Barclay Street, 8W

New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

Pool Level Data

Distribution Date

Cut-off Date

Record Date

Determination Date
LIBOR Determination Date
Accrual Period 30/360

Number of Days in 30/360 Accrua Period

Index

One-Month Libor Rate

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-FA 1
Mortgage Pass-Through Certificates, Series 2006-FA1

9/25/06
2/ 1/06
8/31/06
9/ 1/06
8/23/06
8/ 1/06
9/ 1/06

30

5.32438%



- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA 1
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA1

Collateral Detail

Original Mortgage L oan Details

Group | Group |1 Total
Origina Aggregate Loan Count 2,548 145 2,693
Origina Stated Principa Balance 565,128,349.61 23,143,394.38 588,271,743.99
Original Weighted Average Mortgage Rate 6.69193% 6.21535%
Original Weighted Average Net Mortgage Rate 5.74436% 5.48062%
Origina Weighted Average Remaining Term 359 179
Current Mortgage L oan Details

Group | Group Il Total
Beginning Aggregate Loan Count 2,404 141 2,545
Loans Paid Off or otherwise removed pursuant to the PSA 38 1 39
Ending Aggregate Loan Count 2,366 140 2,506
Beginning Pool Stated Principal Balance 529,093,490.55 22,073,850.76 551,167,341.31
Scheduled Principa 292,380.75 79,900.83 372,281.58
Unscheduled Principal 7,050,804.72 60,587.69 7,111,392.41
Realized Principal Losses 0.00 0.00 0.00
Ending Pool Stated Principal Balance 521,750,305.08 21,933,362.24 543,683,667.32
Beginning Weighted Average Mortgage Rate 6.66941% 6.21972%
Beginning Weighted Average Net Mortgage Rate 5.74409% 5.48135%
Ending Weighted Average Mortgage Rate 6.66723% 6.22031%
Ending Weighted Average Net Mortgage Rate 5.74402% 5.48130%
Beginning Weighted Average Remaining Term to Maturity 353 173
Ending Weighted Average Remaining Term to Maturity 352 172
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

First Horizon Alternative Mortgage Securities Trust 2006-FA 1

First Horizon Asset Securitiesinc.

Mortgage Pass-Through Certificates, Series 2006-FA1

Delinquency Information

Delinguency Information

30-59 Days

60-89 Days 90+ Days
Count Count % Balance Balance % Count Count % Balance Balance % Count Count % Balance Balance %
Group 1 23 0.97210% 3,680,211.39 0.70536% 5 0.21133% 1,794,248.77 0.34389% 5 0.21133%  408,247.58 0.07825%
Group 2 2 1.42857% 151,159.11 0.68917% 2 1.42857% 241,167.54 1.09955% 0 0.00000% 0.00 0.00000%
Total 25  0.99761% 3,831,370.50 0.70471% 7 0.27933% 2,035,416.31 0.37438% 5  0.19952% 408,247.58 0.07509%
Foreclosure Bankruptcy REO
Count Count % Balance Balance % Count Count % Balance Balance % Count Count % Balance Balance %
Group 1 2 0.08453% 284,817.35 0.05459% 1 0.04227% 84,000.00 0.01610% 0 0.00000% 0.00 0.00000%
Group 2 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Total 2 0.07981% 284,817.35 0.05239% 1 0.03990% 84,000.00 0.01545% 0 0.00000% 0.00 0.00000%
Group | Group |1 Total
60+ Delinquency, Foreclosure, REO and Bankruptcy 2,571,313.70 241,167.54 2,812,481.24
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286
Officer:  Kelly Crosson

First Horizon Asset Securitiesinc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA 1
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA1
Available Funds
Interest

Scheduled Interest

Plus: Compensating Interest
Less: Master Servicer Fee

Less: Excess Master Servicer Fee
Less: Trustee Fee

Total Interest Available

Principal

Scheduled Principal

Paid in Full Principal

Curtailment Principal

Liquidation Principal

Repurchased Principal

Substitution Adjustment Principal
Unanticipated Principal Recoveries
Remaining Amounts in Supplemental Account
Total Principal Available

Total Available Funds

Page 4

Group |

2,935,719.56
4,896.50
163,578.07
242,638.16
1,763.64
2,532,636.18

Group |

292,380.75
6,742,137.60
308,667.12
0.00

0.00

0.00

0.00

0.00
71.343,185.47

9,875,821.65

Group |1

114,384.03
26.98
6,824.50
6.684.22
73.58
100,828.71

Group Il

79,900.83
53,961.56
6,626.13
0.00

0.00

0.00

0.00

0.00
140.488.52

241,317.23

Total

3,050,103.59
4,923.48
170,402.57
249,322.38
1,837.22
2,633,464.89

Total

372,281.58
6,796,099.16
315,293.25
0.00

0.00

0.00

0.00

0.00
7.483.673.99

10,117,138.88



- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA 1
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA1

Principal Distribution Amounts

Senior and Subordinate Per centages

Group | Group |1
Senior Percentage Origind 95.24541% 95.23089%
Senior Prepayment Percentage Original 100.00000% 100.00000%
Senior Percentage 94.93763% 95.10414%
Senior Prepayment Percentage 100.00000% 100.00000%
Subordinate Percentages 5.06237% 4.89586%
Subordinate Prepayment Percentage 0.00000% 0.00000%
Principal Distribution Amounts

Group | Group Il Total

Senior Principal Distribution Amount 7,328,004.37 136,296.47 7,464,300.84
Subordinate Principal Distribution Amount 14,782.89 3,897.40 18,680.30
PO Principal Distribution Amount 398.21 294.65 692.85
Total Principal Distribution Amount 7,343,185.47 140,488.52 7,483,673.99
Conditionsfor Senior Prepayment Interest Shifting
Delinquency Test Pass YES
Loss Test Pass YES
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA 1
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA1

Distribution Account

Group | Group |1 Total

Beginning Balance 0.00 0.00 0.00

Deposits Available Funds 9,875,821.65 241,317.23 10,117,138.88
Corridor Reserve Fund Deposits 53,627.00

Other Deposits Required by the PSA 0.00 0.00 0.00

Total Deposits 9,929,448.65 241,317.23 10,170,765.88

Withdrawals To the Senior Classes 9,786,453.88 232,483.41 10,018,937.29
To the Subordinate Classes 151,828.24

Total Withdrawals 10,170,765.53

Ending Balance 0.00 0.00 0.00
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA 1
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA1

Reserve Funds

Class 1-A-1 Reserve Fund

Beginnning Balance 82,763.00
Deposit: Class 1A1 Contract Amount 43,495.09
Withdrawal: Class 1A1 Y SA & Basis Shortfall 24,368.31
Ending Balance 101,889.79

Class 1-A-6 Reserve Fund

Beginning Balance 25,496.56
Deposit: Class 1A6 Contract Amount 13,031.33
Withdrawal: Class 1A6 YSA & Basis Shortfdll 7,300.85
Ending Balance 31,227.04

Class 1-A-8 Reserve Fund

Beginning Baance 2,726.21
Deposit: Class 1A8 Cap & Corridor Amount 22,593.87
Withdrawal: Class 1A8 YSA & Basis Shortfall 21,957.84
Ending Baance 3,362.24
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

Acocinte 2153235 First Horizon Alternative Mortgage Securities Trust 2006-FA 1
ssociate: William J. Herrmann e .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA1
Fees of the Trust

Group | Group |1 Total
Gross Master Servicing Fee 163,578.07 6,824.50 170,402.57
Net Master Servicing Fee 158,681.57 6,797.52 165,479.09
Trustee Fee 1,763.64 73.58 1,837.22
Excess Master Servicing Compensation 242,638.16 6,684.22 249,322.38
Bond Insurance Premium 0.00 0.00 0.00
Total Net Loan Fees 403,083.38 13,555.32 416,638.70

Mortgage Prepayment Details

Group| Group 1l Total
Principal Balance of Loans Paid in Full 6,742,137.60 53,961.56 6,796,099.16
Prepayment Interest Excess ( to Master Servicer ) 0.00 0.00 0.00
Prepayment Interest Shortfall 4,896.50 26.98 4,923.48
Compensating Interest 4,896.50 26.98 4,923.48
Non-Supported Prepayment Interest Shortfall 0.00 0.00 0.00
CPR % 14.87752% 3.25606%
SMM % 1.33336% 0.27547%

Loan Substitution

Group | Group |1 Total
Aggregate Stated of Principal Balances Removed 0.00 0.00 0.00
Aggregate Stated of Principal Balance Added 0.00 0.00 0.00
Aggregate Principal Substitution Shortfall Amount 0.00 0.00 0.00

Net Interest Shortfalls

Group | Group |1 Total
Net Prepayment Interest Shortfalls 0.00 0.00 0.00
Relief Act Reduction Shortfalls 0.00 0.00 0.00
Total Net Interest Shortfalls 0.00 0.00 0.00
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- The BANK
of NEW YORK
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Servicer Advances

Group |
Principal Advances 1,823.95
Interest Advances 20,530.05
Tota Advances 22,354.00

Advances made with Regard to the Mortgage L oans Other than Prinicpal and Interest on Delinquent Payments
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Group 11

244.16
380.86
625.02

Total

2,068.11
20,910.91
22,979.02

NONE
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Realized Loss Detail

Group | Group |1 Total

Current Period Realized Losses 0.00 0.00 0.00
Cumulative Realized Losses 0.00 0.00 0.00
Total Liquidated Loan Balance 0.00 0.00 0.00
Total Liquidated Proceeds 0.00 0.00 0.00
Subsequent Recoveries 0.00 0.00 0.00
Group Loan ID Liguidation Balance Liguidation Proceeds Realized L oss
Group |

N/A
Group Il

N/A

Bankruptcy, Fraud and Special Hazard Coverage Amounts

Original Bankuptcy Loss Limit 150,000.00
Origina Bankuptcy Loss Limit % 0.025%
Current Bankuptcy Loss Limit 150,000.00
Current Bankuptcy Loss Limit % 0.028%
Original Special Hazard Loss Limit 5,882,717.00
Original Special Hazard Loss Limit % 1.000%
Current Special Hazard Loss Limit 5,436,836.67
Current Special Hazard Loss Limit % 1.000%
Original Fraud Loss Limit 11,765,435.00
Origina Fraud Loss Limit % 2.000%
Current Fraud Loss Limit 11,765,435.00
Current Fraud Loss Limit % 2.164%
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Credit Enhancements

Subordination

Credit Support
ClassA
Class A Percentage

ClassB1
Class B1 Percentage

ClassB2
Class B2 Percentage

ClassB3
Class B3 Percentage

ClassB4
Class B4 Percentage

ClassB5
Class B5 Percentage

ClassB6
Class B6 Percentage

Original

Current

560,328,715.46 515,868,122.86

95.249979%

14,118,000.00
2.399911%

4,706,000.00
0.799970%

3,236,000.00
0.550086%

2,353,000.00
0.399985%

2,059,000.00
0.350008%

1,471,028.53
0.250059%

94.883873%

14,053,589.65
2.584884%

4,684,529.88
0.861628%

3,221,236.44
0.592484%

2,342,264.94
0.430814%

2,049,606.25
0.376985%

1,464,317.28
0.269333%

Material Changes to Pool Assets Disclosure

Material Modifications, extensions or waivers to pool asset tems, fees, penalties or payments
Material breaches of pool asset representations or warranties or transaction convenants
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NONE
NONE
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